SA BULLION

The SA Bullion Gold Report

Second Quarter 2018

Analyst: Hilton Davies
Date: 11 July 2018

Table 1: Gold Performance to 30 June 2018 (% per annum)'

Quarterz 1Yr 3Yr 5Yr 10 Yr 31 /?i;/iggg
Gold in US Dollar =55 0.6 2.2 1.0 3.0 85
Gold in Rand 10.7 7.2 6.2 7.8 9.0 131
Gold in Euro 0.0 -1.5 0.9 3.3 6.2 7.4
1Based on LBMA PM Fixes.
2 Not annualized for periods of less than one year
Table 2: Quarter-End Gold Prices and Exchange Rates?
Gold in US$/ R/$ rate GoldinR/ $/€ rate Gold in €/0z
oz 0z2
30 June 2008 930.25 7.83 7,282.13 1.58 589.21
30 June 2009 934.50 7.82 7,305.13 1.41 664.89
30 June 2010 1,244.00 7-59 9,443.93 1.23 1,012.70
30 June 201 1,505.50 6.86 10,321.86 1.45 1,040.07
30 June 2012 1,598.50 8:21 13,123.35 127 1,260.45
30 June 2013 1,192.00 9.97 11,881.85 1.30 914.39
30 June 2014 1,315.00 10.64 13,086.58 17 962.66
30 June 2015 1,171.00 12.34 14,451.28 141 1,046.19
30 June 2016 1,321.50 14.91 19,703.56 1.1 1,187.50
30 June 2017 1,243.50 13.00 16,164.25 114 1,089.93
30 June 2018 1,250.45 13.85 17,323.96 116 1,074.14

Note 1: Gold prices in US$ and € are LBMA PM Fixes.

Note 2: Gold price in Rand from Rand Refinery.

Note 3: Previous quarter-end gold prices were $1,323.85, R15.656.29 and €1,074.57.
Note 4: Gold prices at 31/12/1999 were $290.25, R1,785.04 and €289.09
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Table 3: Calendar Year Performance of Gold

% US Dollar % ZA Rand

2008 4.3 41
2009 25.0 -0.4
2010 29.2 16.1
201 8.9 33.0
2012 8.3 13.6
2013 -27.3 -11.8
2014 0.1 10.4
2015 -11.4 19.1
2016 77 -2.5
2017 12.2 1.3

2018 year-to-date =31 77
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Figure 1: Gold Price in US Dollar from 31 December 1999 (LBMA PM Fix)
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